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BOLIVIAN FOREIGN TRADE:
HISTORICAL PROBLEI\4S AND MNR

REVOLUTIONARY POLICY,
1952-1964*

Did national Revolution under the MNR {¡,tovi-
mien.o Nac¡onalista Revolucionaiol achiele its
avowed goal of making Boliviá less dependeot upoñ

exports of tin añd iñports ol foodstulfs, raw mate ak
and sohe m.nufacrured goo&7 Was the ¡,'lNR able to
incre.se the ñumber of irs r¿ding pann€ri in order to
assure ,ndependeñce from eco.omic probleírs ar¡ing
in limited export-impon markets? And, in ¿cepting
massive U.S. aid, did ¡he NINR Relolution make

Boliv¡a dependent upon closer trade relations wrth its
"benelactor"? Añswers to there qr/ertioñ3 r.e impoF
tant not only to underrtand the re€ent hhtory of
Bolilia but ako to prov¡de us with information about
problems in the process of d€velopmeñt in a Látin

The hktorical problern of Solivian foreign Í¿de
has be€ñ p¡esented in the tollowing teÍn5 by Vlctor
Paz Esrenssoro, leader of the f\¡NR Revolui¡on from its
victory rn 1952 until '$ f¿ll lrom pou¡er in 1964:

As a consequence of varioss factors the

Eoliv¡an econoñy had developed unevenly with a

monoproduit¡ve ori€ntation io\,'/¿rd m¡n€rals,
particularly tin. Thur, at the sáme time as

developing Bol¡via's résources, w€ wished to
d¡versifv the economy so that the country úould
not depend only on one product.. . .

ln the first pha!€ our goá¡ w€s to p.oduce

articles which we imponed. This w¡s án indirect
méthod of decr€asing our dependent positión: ll
we could s¡op spend¡ñg fo.eign etchange on
imported food and raw mat€rials ior the small

textile ¡ndustry which existed in our country, w€
should have foreigñ exchañge to import capital
goods necessary for ecoñomic developmént.

Thus, with thk b¿sic idea in mind, we
thouqht that one of the sectors in which we
could act ¡mmediately was iñ the fi€ld of energy,
iñc¡uding development of the oil indusrry.
Petroleum could not only serve ss a source of
enerqy tor development on one hand, but for
dev€lopment of Eolivial incrnat¡onal commerce
oo th€ other hand.1

The NINR poricy of €mñom'c divers'fication was
¡mpleménted in a rnulti-taceted p.ográm wilich
¡mluded, for example, tariff and monetarv reform,
land di!¡ribution and colon¡zát¡on, and developrnenr of
agricultural products ánd farrn to rnarket roáds; it also
included nationalizat¡on of tiñ miñes and legislat¡on to
éncourage foreign ¡nvestment ¡n petroleum and other
industries. S¡nce aspects ol this policy have been
discussed elsewhere,2 and since here w€ are inierenect
¡n .!5€ss¡n9 internarioñal outcoñes ol coñplex pro-
g.ams rather than ¡n discussing policy or econom¡c
diveE¡ficat¡ons per se, the present analys¡s k l¡mhed ro
dbcus.¡ng sxports and impons ás a test of the MNRt
abilky to inllueñce Bol¡v¡a's est¿bl¡shed pattern of
for€ign tráde, we are ñot concehed with govérnment

act¡on so much as with tne res¡rlts ol it5 actron rn one

ln order to show the impact of MNR pol¡cy on
foreign trad€, the following ov€r.áll analys¡s of exports
and impons Íeats a period beg¡¡ning in 1929 and

'Or¡gin.lly p!6lish.d in 1971 in th. Sp.ci¿l S¡udi€r &ri6 of rhe Coqncil oó tntérnarionat Stldie. ol rh¿ Srsre Un¡w.siw of New
York ar Éull.loj rhÉSp.c¡.1Srudy No,5 EU$d bv p.rh¡$ioñ.

Thk rcrk i! $$d priÉrily upoñ 3r¿&ri6 dd¡Éd troñ olri.iár sures ¡..ited ¡. rhe fo owiñg r.bbs. Thu5, Botiv¡eñ d¿ta
h.ve b..n d.v.lo!.d 6.d .djur.d iñ o.rr.. to ¿rriv. at rel.tiEly con!Éreñr riñ.-sriB liEur6; r¡d eteqoriG D.e$nt.d p€.ñit
¡ñdep.ñde¡r ...lystu of á. inpod.nt 4ped ol cc.fi Bolivióñ hirory. Añ ir¡plicit eúñp¡ion iñ thi! rudv i¡ ¡hrr rcorg..aarioñ
.nd/or c¡edioñ ol olliciól daG ofl¿c fil a vi.w whici k nor cl.á.ly pt*ñt.d in gov.rnñ.nt¿r pobtietioñ5 ú w¿tt * {¡il 6
hirorical p.6pñriw which diflé4lroú rh. oudóok o¡ th. rol. of !.!.r¡@ñr.. .6 i. ollici¿ltiqur.s ror 5ho({uñ g.riods ol

I ¿m indebt¿d ro Prole¡$É 6ióard.S, ¡horn lun¡véEiry ol Pit¡surghl, 6rqce H. ÉeÍict (Uñiv.6ity of Califorñia, Lo3
AnqÉlé),.nd Lyre C. Atom l&ylot Un¡errhy)ror qiicisñor Ér¡lr dr¿lt¡ ol tht3rudy.

1Jrñe! w wirkie and Ed.á Moñzóñ de Wilkie, EnrdisÉ3 d. Hi3roria Orar coñ Vido. P.¡ É3tensoro, Lim., Perú, 6 de Jolio de

1366.
2Fo. a ñ.jor n€w work. ee J¿É.e M. M.rrov and Richard s.íhor^ l.d{, aeyoad the R.tot¿t¡on: Bot¡via S¡rce lg52 lPitrsi,Jtet.:

U¡iv¿isity ól Pitr¡bJrgh Pre$, 1971). S4áko ú€ lollowing iñport .ti¡udi$:
Robéd J. Arex.nder, The Bot¡v¡a' Nat¡@.t R¿votu t o, iN.w Bru.3wi.k, N.J.: Rurqe6 U^iveÉiry P.$s, 19581j G.o.ge J.ckson

Edet,Iníar¡on .a.t D¿Éloptuót ¡, Lait aGti@: a cte s¡udy ól tntla.¡on.ad oev¿¡opñ¿r. ¡¿ aoltr¿ (Añn arbor: Gr¿du¡i€
Sch@r ol Burin..s Adñinistr:rio¡, UnivsBity ól M ióis¿ñ, 19681; Cot.elius lt. Zoñdáq,lh. Botiv¡¿ñ Econoñy. 1952-1965: ¡h¿
Fevotur¡óñ ¿rd 1B At¡¿tñ¿th lN¿w York: Preser, 19661 .ñd U.N. Econoñic Cmñi.lion ror L.tiñ añeti@,'"The Econohic
Poricy or Borivi6 in 1 952-1964 , Eco'ú¡r 

'ulter¡, 
fo. Latin .lñ*,b¿ 12 (Ocrober 1967 ) 61 -89.
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€nd¡ng shortly after the lall or th€ MNR. This epoch
covers the y€ars of wo.ld depresiioñ, !/hich influ€nced
Bol¡v¡at pan¡cipation in the Cháco War, ¿s r,vell a! üe
S,ost.Chaco War yeárs oi sub*quent nationalirm, which
led to th€ MNRt succ¿sslul revolutioñ in 1952.3
T¿bles quañtify¡ng specil¡c aspectr ol t.ade p.ovide
data beginning ¿bout 1950, seveñ years before the
Revolution and b€lore the écoñornic impact ol the
Kore.n War. The epoch under considerat¡oñ ends in
1966, ¡wo yea after eflects ot th€ ÍVNR policy would
have3ny immed¡ate oulcomes,

I MINERAL EXPOATS

Eolivi¿1 dépendence on min¿ral exports, particu.
larrv t¡n, is shown iñ fable I añd Graph 1. Eetwe¿n
1929 añd 1952 mineral exports sccouñted for over
niné-tenths ol dollarválue expons, except fo. 1946
when the amounr barely m¡ssed the 90 pe.cenr level-

Duriñg those years tin máde up about 60 to 80 percent

of allexporrt, depe¡dino upon the ¡mportance of othet
miñerals s¡ch as _gold .nd tilver, for exámple, wh¡ch
pined in share ol exoo,ts iñ the md l93o'r.

The majo. role vrhich rin played iñ the economy
was añ importáñt fastor in the elents ot late lgsl
which led to th€ successlul MNF R€volut¡on. At one

co¡tem po¡arY sourc€ observed:

Thou.ands of toñs of concent.át€s are
piliñg ¡rp at Chile.n añcl Perüvián ports. bcause
ol the fáct that Bolivis h¿3 rhipped no tin to rh€
Unir€d sr¿tes siñce Octob€r 5. Thé U.S. rn¿rket
is essenti¿l to 8ol¡via, for the fU.S.l
government.owned smelter al Loñghorn, T.xas,
¡s one ol the f€w ¡n lhe world which can handl€

the low.grad€ Bolivian ores. The lack ot revlnu€
from rin 3ales ú causing !€rious unehploYñ€nt át

the miñés and is producing economic prr.lr$it .

within the country.4

lo rum, "dhsarilfactioñ of the. Bolivian people

wiih the long stoppagp of tiñ expons was uncloubtedly
a ñ¿jo. factor ¡ñ the compl€te ovelthrow" of tradi.
tionalgovernm€nt in April, 1952.5

Though rhe Revolutioñ of 1952 set out to
change the pattern of depéndence upon tiñ, a gláñce at
Table 1 ¡nd its áccompanying graph rev€al the d¡ffioJl
ti€s which the MNR had iD rewo¡kinq the composition
ol exports. True, tiñ's share an dollar value ol total
exporr! fe¡l to óbout 55 p€rcent of all exports ¡ñ 1954

and 1955 and rernained under 60 percenl durins the
year1954-1958. but this M! b¿cáuse ol po¡hicalcris¡t
gpnerared by wo.ker coñt¡ol of the miñ€s ¿nd because

oi problems iñ s€ll¡ns price after the end of the Kor€añ
w¡r.6 A! the price of rin ind€ased after 1959, in 1959
and Jrom 196l to '1963 tin's shares in dollar value

agEin equaled pr€revolutionary levek of ¿bout 70
p€¡c€nt. Thus even w¡th a dowrturn of tin ¡n value of
tóiál exports ¡n 1966, Bolivia has not beén abl€ 1o

div€rsifv th€ source of ¡R lor€'9ñ exch¿ngé €arn¡ngs ¿s

much ar had been hopd.
one new asp€ct of expons might be detecred ¡n

an inc.ease in shar€ of ñon.hiner¿ls .t ihe end ol th€
MNR p€riod. Prior to 1964, relative increase generally

could be attributed ro a rotal €xpon d€cl¡De ¡n whi.h
non-minerals held steady in ab6olute terÍE while
m¡neral exports f€ll. BetwEen 1964 .ncl 1966, the
ñoñ-minerál share of €xponr gaiñed a3 total e¡port3
expañded. A po(ioñ of this gai. carne wi$ export ol
tin sold€r. which .¿n 3.3,5.2, and 1.7 pe¡cem cbr¡ng
these ye¿rs ¡espectively. lrnportance of this irem
helped manufactur¿d goods aÍain record ihares (3.5,

5.5, and 1.9 percent, .6pectiv¿ly) in total exports.
Since Boliv¡a usuallv h sh¡ppéd primary rn¿teri€ls out

3For.poli¡c¿r hkrory ol rh. period lroñ rhe Ch-o l,lar 11932-19351 roñ.MNA F.vorunon or 1952. s.. H.rb¿.S. Kl.'n,
O.íg¿n.t de t. Re'o|¿c¡ór N.c¡@.t Bottvi.n4 L¿ CBi\ d¿ k G.ñ.tt.¡ón ¿et Ch¿có lta P.2: Ed irór,l .luv.nrud, I 968i . Th ¡ bool
hás b€.^ ÉvÁ.d ánd f.nr.r.é zs Parti.! ahd Potn¡cat Ch¿ñgc ¡ñ 

'ot¡v¡t. 
tAA4t952 lcóñt'dE , Cañb''dgÉ Un'v.6iv P'€$

1969).
4Hitp.nrc Añé cañ Report, O.c.ñbet 1951, 27 Cl. Láurenc. Wh'r.heád, Th. U¡tÉd St¿r5 ¿.d got¡v¡s. a Ct.. or
N.o-cotoñ¡¿ti!ñ lLondo¡ H.teme.¿ Grouo, 19691, 3.7, who co¡reñds rh.r rh¿ aor'vi.n R.vou¡oñ or 1952 resú red be.ur€
p¡..MNR gdernm¿ñs !(eñor€d ro s.'. . tai' ¡ñ p.ic€ k6 th€ U.S. by r¿rurnt ro ñ¿9or6re . co¡ú¡d lo¡ á rar€ wh,ch the IJ S

@r willi.g ro pay. Whn.he¿d noles ¡h¿¡ ó $e U.S. r,.d ro r.liev¿ inrl.rio¡..y p'.seurer ol ¡he Kor¿tñ War by sel ing ndkp' ad

¡in, "n wa! ..rning a h.ndsoñe profir o. pór fansá.lonl wi¡h aorivi¡; ¿.d in 19511952 ¡h¿ u.s. w65 Pll'ñE rin ár d.' eic€
rh.pricewhicñnhádp.iddurin!WorldW.rll Y.¡ 4co.ding to Wh n.h!ód, fhé Ameri.¿ñ gover.ñ.nr wat ácc!5ed ol tv,ñq to
clr oll th. cr.dir ol Sorvi¿ñ ñine.ow..6 i¡ N€w Yorl b€ñk¡ No tiñ h¡d b.en etpo..d ro' n'.. ñoñtht, ñ'ñe p'oduction *.s
q.^di^O ró ¡ ñárr. lo'eig¡ eich.ñg. Ms g.r'ñs 3ca¡cd, .nd inlr. ring fht ñin. owñ.6 ror their
q.ñbl¿. Ert.fnald.l¿ar ¿E!r*.red ñen Jreády pEerióu5 doñelnc posinon.

5Thú clor¿tioñ ¡ froñ i,¡r¿, ¡c añ.t¡ct, B¿po.t. M.y, 1952, trs.
6For . dhcu$ion ói th¿É t¿crors se. Jañ¿r W Wilki., fh. Éohwan Revotut¡oh tad U.S. A'.r S¡ñ.c 1952: Í ñanci.t B¿.*gróoñd tñ.t

Contett ol Potú¡at Deino.t lLos Anq.l6: Lstin Améñc¡ñ c.ñre¡, univec't ol Cálitorniá, 19691, aoeci¡lly p.qÉs 31-35 which

ráke uD D¡óbr€ñs of f..r ¡rñ orice Gli]rérño Sedreqár,lt ohopol¡ot Córt¿ Ptúet Pobt.t: L¿ C,ttt Muá.t¡aldet Est ño lMé\ica,
o,F : s¡gro xxr, 19671,26-26, diÍus*r €¡po. 6nroG by ihe lnrern.rion¿l Ti^ Cou¡cil which ¡equirld th.t Bolivi. rinir
.¡po r in 1954-1959. g.dr.Eál .lso di4ú$es rh€ elf.cr oi Sovi.r .ña U,S po¡icY oñ ti¡ pricés l112rr ¿ñd 22611). See árso

aruce H. H.iiict, 'La Éc6.oñi5 Poltric. de r. N*ion.lir..¡ón: El Caso de Esraño Boliviano." €.onoa¿ ls.nrtgol 26
11s67-1S68) 69-77.
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lV . Eolivian Foreign.Trade

TAALE I
Valqé of ExporG,'1929.1966

P.rcent¿qE Shárca lforál = 100.01

bfiñ
bcotd a¡d

S¡le.¡

1929
1930
r 931
1932
r 933
1934

1935
1936
r937
1938
1939
1940
1941

1942
1943

c1944
c1945

r 946
1947
1948
1949
r950
1951

rs53
1954

1955
r956

r 958
1959
1960
196r
1962
1963
1964
1965
1966

36 622
26 325
16 980
13 774

21 500
36 006
42 119
2a 932
35 147

33 846
49 429
60 650
65 657
81 60r
77 914
80 092
73 650
a1 429

112 e26
102 970
94 218

150 590
141 303
112 664
99 453

102 314
107 431
97 667
64 737
77 635
67 A28
76 135

76 123
86 403

113 866
13r t]:|6
r50 436

94_2

93.3
94.1

92.2

96.6
96.1
91.2
93.3
91.3
93.5
96.0

96.2
s5.4

92.1

88.9
92.8.
98.3
s6.2
95.5
96.7
97.5
97.6
96.7
95.5
93.1

90.5
86.1

84.7
88.3
90.2
92.2
93.2

d91.4.
d89.4
dgs.7

75.1

16.2
76.4
72.3
63.4
79.5
73.7
61.5
62.8
63.3
66.3
71.3
70.6
66.8
61.4
58.2
74.2
70.6
67.2
7l.l
70.8
67.5
62.0
60.0
64.2
55.2
56.0
55.r
58.8
56-0
68.1
53.2
66.1
71.0
d6.4

d67.8
d6s.3
d60.3

5.8
6.7
5.9
7.4
7.7
3.4
3.9
8.8
6.7
8.7
6.5
4.0
4.3
3.8
4.6
6.8
7.9

t 1.l
7.2
1.7

3.8
4.5

2.5
2.4

4.5
6.9
9.4

r 3.9
I1.3
11.7

9.8
7.8

6.8
c8.6

e10.6
e14.3

7.0
1.1
7.8

8.6
r0.9
8.0

14.0
11.0
10.2

9.5
5.0
4.8
5.0
4.0
4.5
3.9
6.1

5.7
5-0
6.3
5.1

4.2

4.7
12.0
7.4
7.O

6.6
10.5
6.8
8.9
8.4
6.8

13.0
7.O

6.3
4.8

atncludiñg riñ. Sold. silver, t!ngri.n, 1..d, ¿iñc..rc.
brdclud.d iñ "all ñiné"k.
.Torar, lor 194+1945 6r. ádiltr.d ro €ter with sub{or.h.
dE¡cruo¡ ¡¡ ¡or¡c..

Soúc., a..có C.rÍ.¡, lt tu',¡ 29 lr95t) 46, 8990. ror 19291951; .ñd 3€ 119661 73, 136. to. 1952-1966- Ad¡ú.ttrE.t rór r'n
srd¿. r. tud. w{h d.t fr6ñ on*ció. C...rá¡ d. €rad í{i@ ! C.n 6, B.t4ín Es..dú.¡co 90 I t 964¡ 1 13: 9l i 1965) 228; sd 92
119661 132. Cr P.ñ Añ.ric.ñ Uñio., fh. FoE¡gñ Írad. ol L.¡¡ñ At¿".¿ Stñ4 t9t3 lw.thinolon, O.C,: Oivkid ol Eco.omic
Rese.rch, 1952),65;.ñd Phvrlú G.ieii. "fh¿ Boli!i.n Tin l^óu.try, E@hoñicocóshphy 2711951) 23C250.
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GRAPH 1

EXPORTS 1929-1906
(PERCENTAGE SHARES OF DOLTAR VALUE)
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of rh€ counrry intt€¿d of tirst chan.e¡ing them through
a smelrrñg and rn¿ñulactur¡ng piocess, the .isé of such
industfv for expo.t is iñport¿nt lo Eolivi¿, This aspect

is too receñt to assessj añd it.nay hav€ no lutur€, as

proved to b€ the case wirh the production of coiñs
wtrich h¿d ter¡porary but miñor succ€ss during rhe
19501. Thoogh tin solder is included a5 á tin expon iñ
the sou.ce for Table 6, il is separated here to mak€ the
disrinc¡on b€tween export of processed áñd ñon'

II. EXPORT AND IMPORTOF PE|ROLEUM

ll Bolivia con¡inues ¡o b€ dep€ñdent upon
mine¡ál exports, esp€ciallv tiñ, wh¡t of Paz's hop€s ro
reduce impons? Since Páz \¡€s especially intererted in
petroleum, jt is irñportañt to examin€ iñpo.ts and
exporrs of crude oi¡ be¡weeñ 1950 ¿ñd 1966. Paz

re¿¡¡zed that Eolivi¿ ñeeded loreig¡ investment to
develop the couñtry's oi¡ hold¡ñ$ se¡zed in 19371.om
Standard Oil Compány of New Jers¿y. Thercfore he

eñcouraged the u.s. Gulf oil coñpañy ro d€velop a

8o¡iv¡¿ñ subr¡diary in return for payrné ol an ll
pÉrcent royalty ol crud€ oil 9roduc€d plus 30 to 35
percenr ot net prolits. All obligái¡ons coñsideréd, Paz

b¿liev€d th¿t provisions amounled to shar€s of 50
perce.r tor tñe gorerñmeñt añd 50 pe¡ceñt lor Gult
O'1, but wordrng drd ñot sp€ll tñár out exactly.S

Table 2 thows th¿t pnor to 1954 Bol¡v'a w€s

spending large sums to impon crude oil; ther€after the
lvlNB increas€d ioternal produciioñ to th€ point wher€
163 of for€ign €xchange nds practically eliminat€d and
Eoliviá bécamé añ exporter. Ouotatioñs trom two
d¡fferent rources summarize the pre. and port.
revolution¿ry prospects of p¿troleom production. Oñ
Ja.uary 12, 1951, €ng¡ne€É ot the State Oil Comp¡ny
lY.cimi€ntor Petrolíferos Fi3¿al€s Boliviaños) wrote to
thek gEñeral ñan¿g€r and board ol d¡.ectors with
rcgárd to the problems of tire Company, which had

been cr€¿ted iñ 1937 after natiooaliz.¡ioñ ol Stañdárd
Oil Compány ol New Jeri¿y holdingÉ.

lV. Eolivian Foreign Trade

The présent situatioñ of the St.G Oil
Company is 9r.v6ly i€rious b€c¿use of d¡v€6e
economac, Dolitical, and social facto.s which
coincide to creaté such a stare of affairs . . . . that
¡f iñm¿d¡ate, energEtic, and intell¡gent step6 .re
not ¡aken, we lhall rooo fóce problem! ol luch
maqnitude th¿t they ¡nay causé l¡quidation ol üe
Company as an autarchichal eñtity, and with hs
passing, ¿ beautiful ¡dea of liberation and
óat¡oñalism would die.9

With importanr activity ol a reiuveñated State
O¡l Compañy afier 1952 a¡d its encouragerñeñr of
p.irate fore'gn invesiméñr in oil, in ¡967 rhé lnter
American Developmeni 8ó¡k ñotéd:

The p€troleum and ñatural gas secto¡ is át
the rh.éshold of ¡ ñew erá which will hávé
.am¡fications throughout Bolivia s €conomy.
S¡nce t1965 when thel Petroleum Code opér€d
some Bol¡v¡an ¿reas ro loreign priváte inv€.t
meñr, Soliv¡¿n Gllf {O¡l Corhpanyl há. und€r.
takeñ explorario. act¡vir¡E oñ ¿ large scale. By
m¡d¡966 two oil li.lds a lew miles frorñ S.nta
Cru2 were fully develop€d rc¡clv for thé cleliv€ry
of ¿I leást 35,000 barr¿ls a day . . . .

Th€ ma¡ñ linding of Bol¡vi¿o Gulf, how-
ev€r, is reponed ro b€ gar.condens¿re {oil
surpended in g6d l¡elds in the area of Sant¿ Cru¿.
O. the bask of !éve.al wells, th€se fields hev€

be€n conterydivély estimated to contaiñ ¡6eryes
ol lt¡ro trill¡on cub'c f€et of gas . . . {Ne¡ghboriñg
Argentiñá, for companson, conrLrrEd l¿lO billion
cub¡c feei ¡n 1965 .. ..)

It'would app€a. lrom the poiñt ot view of
opt¡rrum állocárion of r€sourc.s th.t YPFB hh€
State Oil Cornpanyl should conceñ¡r.te its
€ffons on rmp¡ov'ng the dist.ibution and r€liniñg
ot petroleuh, while buying crude o'l from
Bolivian Gull.l0

1P.id !o 1964 produc¡on o, ¡n sold¿r w.s n.gl'grble; prodlcrion of coins ¡ ñor ppar61ed h¿..lroñ ¡he "9ord.ñd rir@rc.t.!ory"

q/virk'. .nd w.rk'., Eñvsúb! d. HilFria Or¿l coñ vicror P.¿ &¡.nsero, 6 de Jurio de 19ú: a d At t¿ d.t, Íh. ,ot¡v¡¿ñ
Ntt¡oátt Bévotutior. I 64- 165 S.. Loú D. M. in , Aot¡vi. i. 1956: A. Aa.irsÉ of Potniü¡ and E@,ú¡c Ev.á.r {Sr.n tord:
l-l i,p.nic An.ric.¡ Srudier, Sr.nlo.d UñiÉrtny, 1954), 20'21 , lor eñ s ot !h€ co.¡'e! which incrúdéd ¡ dlrr€lioñ árrowlnc€ ol
27 percent óñ gróF v¡rú¿ ol producrio¡, ño i:5tion ofc¡prálár 20 pet$¡r ¡nnu.lly, rñd fr..dom froñ.xpo ¡ñd impo
r.:... For ¿ bibriof¡phy and bri.f hú¡orv ól aolivi.¡ oir s. HaN.t OCo 

^o., 
Wodd Ctiri¡ i, O,7 fN.w Yo.k: Monthly Fais

Pt6., 1 21, 214-224 .nd 418. Mo.. d€6ir.d .n.¡ys6 áre prdided by S.rE o Alñr.., P.trct@ .. A.ti,i. lL. P¿z: Editoti.t
Jw.n&d, 19581; €ñrque M.r-¡ eitb.o, M¡.o y R.at¡.hd d.t Peúót.o aoh,i¿no lLa P.z: Los Anigoi d.! Libro, 1966); ánd
Wrrk.h.ád, ¡r¿ Uñú.d St¿Ét .ñd Rot¡v¡¿. App..dix 2. fh!.. lar¿r {our rudies.r. c.itic¿r ol $¿ Oil Cod¿ ñ€sori.&d durins
1955,

9¡,om 
" 

r¿rr¿t rat¡ñred ,n Y¿ciñi.ñros P€rolil¿ror Fis.ler Bolivi.ños, Poti¡¡c¿ Peúot.tt 1952-1956 lL. Pzz: B!¡illo, 1966t,
8-9.

lorñr..Amri@n Oa€roÉÉeñr gñk, C!.rcnr E.o.oñ¡. S¡u.rioa and 4ott út ol Aot;v¡a l|¡ú6^i^gton, O.c: Mtñ.o, t967t
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TAALE 2

lmponr añd Expons of Crude Petrol.um, 1950.1966

1950

1951

1952

r 954

1956

1957

r958

1959

1960

1961

1962

r 963

r 964

1965

1966

1 484

2157
2 633

2 140

359

250

312

t6
212

441

126

17

22

73

t6

2.7

2.8

3.1

,5

.3

.1

.3

0

.3

.6

.2

.3

o

0

0

0

.2

.2

.t

.2

.5

1.6

1.8

3.7

6.7

4.0

5.0

2.5

1-7

1.9

,5

.5

4.3

r81

245

20s

201

456

1 676

1 88r
3 621

4 338

3 090'
3 36r
1 909

t 290

I At5
625

689

6 528

bpcre"¡ or tot¿¡ 
'mpo,¡ m¿e¡po6 {Sc. T.bres1 .ñd 3l

Soorca: Plbrrc.r¡oft ót Ohsion 6.n...r de €lt.dúrie y C.ñro3. rñpoñ¡ .t. ltoñ Bot..in EÍ.dít¡jco AO {195?¡ 55, lo'
19ao 1ss2: Com.rc¡o Ettenot, añot 195A.195s. 13 .ñd 30, ror r 953- l958r Ao b h Es¡.d isr¡co 85 tlgiot 18. ror r 959. ¡¡6 1 196 21

1r 5, ioi 196G1961; 88 119631 a0, tor 1962; 90 (1964) lo5, lor 1964; 91 {19651 210, ro' 1965;92 {19661 ¡ 14 lor 1966. Expod!
¿t. t¡om Cañ.rc¡o E't¿r¡ór Añot t95at959, Llx. lo. 1950 1959; Aoler¡i, F ¡.d/i!?o 86 11962) 6?.64, lor 1951-1961:92 lt966l
163,lor 1962.1966. D:ralo' impo sr.1963ar€tro ü. P.¡ Añ.tic. t)^io^ t Ar,é.i6 .. C¡tt t t !t6 7, 211.

While all vie\6 have not beeñ ro optimiitic as

thól €xpres3¿d ¿bové,tl cléaly Bolivia produced

enough crude Fptroleum ro supp¡y inexp€nsjvely its

own expanding needs and to stimuláte the develop-

ment of transportation. ln 1952, l440U.S.Barelsof
crucle oi¡ were p.oduced daily ¡nd bY 1964 üis
amount wÉs I 582, üth a g 736 high in ¡957 12

Giv€. lhis succ¿ss ¡n petrol.um act¡vity, in i966
Ex.p.erident Paz reri¿rked:

With regard to th¿ div36ification of
expons. r¡e can look at 119671 wtren p€trol¿um

will begin to figure ai an inportanr category of

exports, Natrrrally the rellltt of á revolutioñ are
ñot i.¿n overn¡ght . . . . ln 1957 o¡l wi¡l bégin ro
be imporánt, but that ¡s a conséqu€nce ol a

pol,cy adopted iñ 1956, eleven y€ars earl,er,
when we enaded the Petolaum Coder.nd much
before, wheñ w€ conrtructéd pipelines ro rimu.
late üe policy of p€troleud de!€lopÍEñr . - . .13

While por.MNR developmeñts generál¡y at!
byond thé s.op€ ol th¡s study, ir ¡s ¡mpo.t¡o¡ ro ñote

that Pa!'i statemenr ir párticularly intere.iing in lighl
of ¿vents in 1969. On Septemhér 26, Gen€rál Alfredo
Ovando Candia, one of the men who wás ¡nttrumental
¡n ovenhrowiñg the MNR, c¿ncelled Paz's oil cod€ of

11Ct zo¡dag.7ñe Rottvi.. Econoñrt. cátp1et 10

13w¡lr¡,.¿ w¡¡r¡" É.trovijrad. Húro.i¡ Oralco. Vi.ror Pá¿ Er.ñsoro,7 & Jlliod€ 1966.
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1956i añd on Oc¡ober t7 h€ seizéd rh! cstf Oil
Comp¿ñy holdings. H¡i c¿tÍnet d¡6rgld th¡t rh€ u.S.
companv had lr.én €rplohing ttre country.l4 Ttrus, as
Gult't invesrryr€nE r.¡ched a reat p¡vofl oo¡ñl iñ
e¡porr, rhe Ovando governrrEñt .eFctéd rhe po3s,.

bilily of ren¿gbtiating an éven nlore l¡vo..U. contr¡cr
iñ order to ¡cc€d€ to dérn¿n& for .xpropk¿rioñ by

III. PATTERNS OF IMPOAT

lñ ¡egard to rhe lvlNBt gost ot reduciñg food
imporrs, T.ble 3 añd GGph 2 re!€a¡ gs¡nr und€. rhe
Revolu¡ion. 8y 1966, 18.6 p€rceñt ot irnpors con,
tir¡ed ot lood, lile anirn ¡s, beveragps, añd tobacco,
Thi3 figure w¿s consider¿blv towÉr th¿n the u3u.t30 to
39 p€rcent róñ9€ during the m¡ddt¿ and t.te i94o,s.
Except duriñg tñe Chaco War, át¡er lg29 rhese,mpons
did ¡ot l.ll b€low 20 oercenr unt¡t 1959.

oecl¡ne ol tuch import! 3ince fié Fevotution
indic¿tes som. inc.e.se in na¡ionat Froducrion figüres.
Th6lVNR was proud ol big 9a¡ft in import subBtiturion
ol rjce .nd e¡gár. A5 TaU€ 4 reveats ¡ñ coní.nr r.rm!
{déllated to 1951 with the U-S. import p.¡c€ ind.tl,l6
the figu.¿ for ¡mporr5 ol sug¡. in 1950 was ¿boul
7 milion doltari. By the mi(}l960t Botiviá w¡s.bte to
redLEc i.ñfro.B to zéro, thu3 (e)c.pr for ¿nV 3ho.t.r.rrn
ihports ol hach¡nery n€eded ¡ñ ref¡ningand packaging
p.oc6!..) thé country r/163 ábl¿ ¡o .lllct á iignificant
ro¡g.rángÉ s¿ving ol fo.e¡gñ e¡chan$. B¡cc ¡rpo.c iñ
1950, lvh¡ch $.ré v.¡u€d at over I rt¡tion dort.rs.
8lnro3t coñplétery d¡lappcared ¡n 1964 but hacl
¡ncr.aid laghrly ¡o ¿boot 3n 0@ dott¿r3 in 1966.
Edible anamal la$, which cor I rrli ion do ar! tor
impo.táiions ¡o 1950, sho$¡€d a chctine dur¡ng rhé
rhid.1950'! but regaiñed some impolt.ñcc duriñg th€
.alv.ñd m¡ól96os, reaching.bour hatf ol rh! 1950
totsl¡n 1964.

S.rior¡s probletrE of imoort sub.lrruton c¿m6 rn
such c6tegohe3 as whéár llou. and tárd. 43 s.€n rñ
TaH. 4, imf¡ort3 of the lat¡er, wh¡ch 3¡ood ¿r ¿boul t
mill¡on dollals in 1950, cort over 2.6 mittion dott¡r¡ bv

lV . Boliv¡án Foreign Trade

1964. V¡lu€ of the lorm.r wá!over 2 m¡llion dollals in
1950; ¡ñd .xc€pt for 1953, wñen rhÉ couñt.y
i.nponed a high 6.4 m¡llion dollars ot wt!€st g¡aiñ, this
¡niount ¡ncrea3ed r.acl¡ly. 8y 1964, yeá.ly outllow lor
wh.át flou. ¡lone cortover'10 million doll¿rs, or much
trEr€ rh.n ány dollaE 3iv€d with import 3ubót¡aulion
ol rice .nd suqar combined. Thus, though U.S. ¡al¿3 ol
turplus whe.l f¡our g€ner¿ted loc¿l curr€ncy to lin.nc.
a lár9é share of aid ro the Soliviañ goveníEnt, the
r¡lei alio dar'¿ged rhe Bol¡v¡añ mi¡¡ing indritry, l¡trich
hád prce$ed much 

'mponed 
vuhea¡ gráin (dolla. válu.

shoM iñ Tátfe4). Whereas iñ 1950 ov€r 39 rirlion
kilos ol whe¡t wEre mi¡led, only about 15 million lvere

Focer!.d ¡n ¡964. The milliñg indus¡y acrually
iuperc¿d€d 1950 figures unt¡l 1957, wh€n a dscl¡ne sei
in thát ¡¡w ó high figu.e ot 72.0 nüllioñ iñ 1956 io f.ll
to aboui 6 million kilos in 1961.17

ll rhe MNR did ñot solv€ lrobrems ol food
product¡on, i¡ had mor€ s€riou3 worr¡es about imports
ol ráw m¿tarials ¿ñd manutactured goods. wh¡ch
tlnded to griñ in perc€nt¿qe ih6.e at thé éxp6$e of
looétr¡lts.lg S¡nce the valu€ of imFlorl' ¡ñ63s!.d in
gÉneral, as Table 3 rhov!¡s in absolute t.rm3, th$e
c¡tegori6 did ñot simply éxp.ñd '¡heñ lood impo.tj
d.clin.d.

ln sori. c¿r6, 8ol¡via corjld obv¡ou3ly incre¡3.
its ¡mport subrtituiions, p¡rtic!lrrlv ¡n tériilca. Not
only d¡d Bolivi¡ st¡ll ¡mpon rheep $rool iñ th.
m¡d.1960's. but ¿bo r,lJoolen r€xtile importr hád
régain.d som. of üeir form.r irponanc. {f.bl.4l.
Togerh.r, ¡mportations ol rhes€ ¡ternr cosi Bol¡vi.
n .rly I million doll.É in 1964.

ln ordfi ro d€velop iñ(tustry, however, Bol¡via
t¡csd the n.ed to exp€nd for€ign rxch€ng. lor
iÍportation of rÍachin€rv. As Graph 2 reeark. tlltwaan
1956 ¡nd 1964 ¡mport! ol mánulacturcd ñ.t!.i!¡3
alwávs werc ov€r 60 p€rcent of all impo.tr, espcciálly
in 1958. Pr$umably thé 1958 figur. refl€cted purchá¡a

ordérs ol 1957 because at the he¡ght ol th€ 3tlbil¡rr-
non proqf¡m Eolivia concentráted its effons iñ
economic dcv¿lopment (3ee Table 6).19

f¡¿d¡á9.¡.¡ ¡,dt S.prnút 27,'969: Lot a.sat¿t s.,ttd, Et.ñtñ.t. O.toh.¡ 1'¿.19Ég.
w.y¡ or c.¡cu¡.r¡ñg Gurl'! proriB, a whiEhe*r, Íh¿ uaiod súút.ád toti'¡..

l6uc ol nc u.S. ¿,pon o,¡c. in(h: dd. ño¡ ¡ñ9rv ñ¡t aotivi¡ nr 9!rch.cd . ot tu iñoo j t'6 th. U,s. boi rh.t th. iñ(hx
oll..¡ . @rd 9c¡(b b rñ. 63t ol ctu.r. ¡ñd n-ul-rur.d ñ.rch.ió¡s 

'^ rh. wdrd ñtk.t. Th€ i.d.¡ ú p..p.r.d by fi. U.5.
9úÉ! ot lñr..n.rio..r Coñru.c. rñd oubl!3h.ó i. Sr.¿r¡i..t Httto.y ol th. U"¡cd St.t t tu@ Catoai.l fifut to th. Púea¡
lsrñ1ord, Coññ.: F.úri.¡d Pub¡i¡rE6, 119651 ,. *¡ú U22., !.!.¡ 5664, 566Fj .nd V.5. E@nóñt. R.Oot¡ o, th. Pú¡.r..¡
lw.$¡ñg¡o., O.C.: G@rñn.nr Prñtiñ, Oll¡c., r96a1,3r3. For rurñ.r óid3¡ioñ ,. rriis r.g..d, 4 W¡ai.. fh. eoüt¡ú
RMl¿r¡ú úd u S. aid S¡c. ,952 o.s¡^r]Oro rr tom o,'G,o" Crn.¡¿' d. E¡¿drÍc.,r¿,.rd É tnd¡túco Sa ttg6dt 37:..Ás2 t tgftr]t 227.r'Y..dy.nd,c.r ol 'oruñe ll95O.lOOl ñ,¿,a,92 119661 I19-123, cor6loñd rouo¡y to i.d¡e3 or v.ru. ro. ls64 (T.bt..¡l
¡d 5t 

'ñ 
th. torlodñsc&r: nd, !h..r trdr, wh.Í f.i.. !0.., ¡¡..o w@r, woo¡6 oxrird, ¡r¡corNr.¡ ñdr¡re.r, ¡d t rtir.

ñ-hin.ry. oiv.rg.ñe ol indi.6 in 1964 1o. v.r!. .ñd vorom. ñ.y b. ñoEd iñ rh. to @iñg.e.j L.rd. .dibr. úiñd t.¡,
ñ¡ñ.ñ, ñhiñ..y,.ñd contrru

r 9Fo. datr on ccono.rc e.phrsú ot .xo.ñditu.. rn 1ga7 , {. vritki., rh. ,ot¡v¡ú Fevot!¡¡oa ¿ñd US, atd Sirc¿ t95?, .trci.rly
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TABLE 3

válue of lmPortr, 1929-1966

aPerceñrage Sh.re5 {Total= 100.0)

1929
r 930
1931
1932
1933
1934
1935
I936
1937

1S38

t940
1941

1942
br943

1944
1945
1946
1947
1948
1949
1950
r95r
1952
1953

tr 9s4
1955
r956

r958
1959
1960
1961
1962
1963
1964

1966

rSi.ce sepiemb.r 1954 d¿t6 ¡'. c.i.f.
:fhough Botivi. has rectasrifi€d rhese c.egori€r ¡ince 1962 ¿@o.ding tó üe Bru3eeh noñeñcl.iúre ol 1955, s¿dirional c¿resori€i

hávs be€n used hére tor 6ñ¡b1rnc1 i¡ pf¿€nt.t¡on ol hilroricál dara. alto lolldiñq usAlo pracrice, the careqorv ol 'Live

An'nrla ú grouo.d with food. bev€r.g* añd rob*@
trod lor 1943 is.diusted t áoE€ wñh ssbblal3.

Souré!: aanco C¡nfs¡, ¡r.á ot¡¿, & l1g57l Aa, rot 1929_1949;3a (1966) 13? 139 ro' 195G1961;áñd USA ID/Boliv'' E¿o'@i'

tud P.og¡ta Sts.¡it¡ct 9 11968) 1 8. lor I 962- I 966.

19 147
15 586
7 995

lt 034
17 8r0
l9 911
14 870
15 442
18 900
t7 331
20 314
27 747

3A 577
37 451
40 370
51 366

59 557
68 736
78 330
55 843
85 837
92 620
68 006
65 483

82 394
84 058
90 288

64 986
71 471
77 686
96 326

103 274
t02 693
133 847
138 433

67.2
67.3
63.8
65.2
75.8
80.0
80.4

54.2
62.5
57.6
62.7
60.2

60.5
53.2
47.9
48.4

59.9
53.8
5t.7
58.3
47 -E

49.8
58.8
65.8
63.2
74.6
61.7

68.4
63.2
63.9
67.1
68.1

63.5

|.0
lr.6
12.7
't0.8

8.9
r 0.3

14.2
13.7
10.2
9.8

13.4
12.4
't5.7

r3.0
14.2

12.4
't2.9

13.3

'to.1

11.7
14.7
r5.0
11.3
8.6
6.4
6.0
7.6
4.2
7.1

15.6
14.0
15.1

12.7
17.9

21.4
21-1

24.O

9.7

20.1
24.1

32.6
23.9
27.O

30.8
26.5
32.6
36.3
38.8
34.6
31.0
26.2
35.5
29.1

30.0
31.4
35.2
29.9
25.6
30.4
19.4
24.7
19.5
24.5

.21.2

22.1
17 -8
19.2
18.6
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GRAPH 2

IMPORTS 1929-1966

{PERCENTAGE SHARES OF DOttAR VALUE}
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- 

Moñuftclur.d

Aniholsl B*Grog.r A Tobocco

Good! - - 
Rar lvlotlr¡ol3

90

ao

70

60

50

40

30

20

ro

o' t9:!o t935 t94(' t9a5 r!t50 t955 8 50 ¡965

t\-

í...)-l -.-,-tn u'"" -', u.^,' 
-'

75
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TABLE 4

Rsal Value ol Soñ€ Pr¡ncipal lmport!, 1950-1956

(l¡ M¡¡lionr of Dollar, ol 19511

Sugar

1950

1951

1552

1953

1954

r955

r956

1957

r958
1959

1960

r961

1962
't963

1964

1965

1966

1.5

2.O

2.O

2.7

1.4

1.1

1.7

1.3

.3

.5

1.2

.1

.o

.0

2.2

3.7

2.5

1.7

2.4

3.4

2.7

5.0

5.0

4.9

5.6

8.5

9.3

10.3

10.0
't0.6

9.9

2.4

5.8

6.4

5.1

3.6

4.9

.4

1.0

.0

1.0

.9

6.9

s.e

4.O

4.O

6.3

3.2

2.1

1.1

-8

.0

,0

0

1.0

1.8.

2.1

1.6

1.2

.6

1.6
't.8

1.1

1.3

2.3

2.O

2.3

2.6

2.6

3.1

r.0

.5

.5

.8

.7

.1

.1

.1

.0

.o

.0

.2

.3

.5

.5

-6

,9

1.7

2.3

.7

.7

'r.9

1.7

.2

.2

.4

.4

.3

.5

.4

.5

.4

1.0

.1

,9

.4

.3

.0

.2

.3

.2

.1

.2

.3

.5

.7

.5

.5

.6

bsh*p @oronry,

Sour.*: Fe.r v.luer á¡e Élcutáred by dividi6g U.S. iñpon price

E.tadúricsy C.n¡6, aole¡/h Esddhr¡ca 92 119661 119. t22.

The share held bY manufactur€d goods reached

low! of under 50 percent onlv dúriñg World War ll
(vlhen such irñporls r€re unavailable) and between th€

eñd of 1952 and 1954 During this látter period, the

arño¡jnt of curencv in c¡rculation in Bolivia iñcreased

oy 225 per(f,'nt2o cost of living incre.sed bv 'lol
perceni and i24 percent during 1953 and 1954

r6pectively.2l Sucn activ¡ty hád selere effect on
produc¡ion, and, for example, ¡n regard io f¿ll in

Mol¿ñ textile outout, a U N. analvsh Pblished in

1958 notedi

in¿¿x lsé¿ Tábré 7 belm) inro daré in Dnecció. G€ner.l de

Pers¡stent iocreás€ ¡n the cost of living and

high increases in pt¡cÉs of food products h¿ve

obliged consumers to devote a higher proportion

ol iheir incorne to satitfact¡on of rnore pressing

needs, with attemPts to reduce spending. . lfor
such rhings .sl clothes. FurtherEDre, ev€n that

relatively low productioñ found part of its

márket in cland€stine exportations, thanks to

the low costs reglting from ¡mpon ol
primary materials at prelereni¡al exchangé

rates.22

Zoeo¿¡ns to 8¿ñ6 CéntEl, M.motiá 38 (1966)91, ¡ñere ee 6 042 ñirlion borivianos in circul.iion i. t952 coñpáred ú
t9 652 ;i ion bo¡¡viano ¡n i954, Fiqutes ror 1964 añd 1966 Gre 656 231 añd A8O 372 hillioñ bor¡vianos, relpecriv€lv The

lré dorl.r €¡chánqB rsi€ (*ll¡nEl És 2t5 i¡ 1952, 1 a45 ¡n 1954. ¿nd 11 8a5 beÚÉn 195a añd 1956 {The boliviano wt'
.ónv¿rred ¡o th€ p6o in 1963 al a r.tio ot 1,000=1¡.

215." fl r¡", ¡¡, Bot¡r¡"n R"vatution ¿ñd U S. a¡dS¡nd 1952. fabt.1
2U"¡te¡ ¡"r¡ons, Ecoñoñic Coññi¡tion lór L.1i^ Añ.tic¿, Adilitit v Prcve.¿¡on¿s d.t Oñnolto Econóñ¡.a, t\].. El Destto¡to

E¿oñ6ñi¿o dé aótir¡¿ lM¿\i.o, O. F.: oép. ñento de Asunros E.onom i@. v Sociales 1958l, 154'

76



It is interestiñg to note that wbile coñt.aband
eioorr! decl'ned begrññrñ9 wrth the st¡b '2al'o. era, i.
rhe ñid.l960t smuggling w¿s still widespr¿ad 5nd

somP qovernheñr oll'cr¿ls estrmate tnat r migl't have

oeen ¿s niq¡ as l5 perceñt ot a l'eg¡l iñoorts.23 l. t"e
meantime, iñports of tertile machiñery (shown rn

constañt ¡e.ms of l95l iñ Table 5) were low betweeñ

1953 añd 1959 bur rose \ll/€ll ¿bove the 1951-1952
levels aÍie, l96q reaching ¿ hiqh of 1.5 ñillioñ dollars

in 1965.
ln the mafte¡ oi vehicular iñpo.ts, we liñd ¿

difre.ence ió polrcy duriñg the MNR and por'[4N8
y.a.s. B€rween ¡953 and 1955 the dollar valoe ot
¿utos ¿ñd trocks w¿s less ¡hán 2.5 million dol¡.rs
lTábre 51. Not until 1958 did the total reach 6 ñillion
do¡lars, añd ir went over 10 million dollar3 oñly iñ

1963. lmmediateiy afte, the fall of the l\4N8, impo(3
of vehicles .or€ ro over 13 millioñ dollars in value, bur

appareñtly this was related somevehat to political

considerations. fU¡litary men and civilians who rcre
activ€ in the post.MNR governments of 1965 and 1965

rere rewárded fo¡ their eitortt with s9ec ¿l permrssron

to bring iñ !€hicles du¡v free in order to make a

rem€ndous p.ofit. fhur the 'lvlercedes Benz Genera'

Íon" c¿me ro powe', so€¿¡led bcaute of rts presng.

symbol of the M€rcedes Beñz auro imporred without
duli8,24 l.onically. the po!t.wlNR governñentt ¿rgued

th¡r they had coñe to powr to end such atuses, lor
which the MNR gained extreme ooloriev pr¡or to the

rábilizarion progr¿m;25 but, ñot turpri3ing¡y, the

realrtie3 ol pow€r rn Bolrvra have s€emed lo tequire

extrá l¿vors fo. ihose who tupport the governñenl.
Appar€nny Aoliv¡3 was abl€ to enjov surpluses in

lore'gn rade pr or to the Revolút'oñ beca!¡se

hachiñery lor modernization of mines, industry, t.áns'
portation, and production ol energy was not imported
into th€ country in quantity ñecet$ry for develop'

ment. Given rhe state of üe miñes by the dáte of
ñátioñalization i. 1952, h is 4ideni that big tiñ
inreresB had taken mo.e funds in profits during the

19401 and p.ior to th€ Revolutioñ thañ thev had plt

lV . 8ol¡vian Fore¡gn Trsde

iñto capital iñvestr¡enr. Po$ibly the riñ magnátei ño
longer had much confideñce in their future in Eolivja
alter P¿¿'r pa.ty gained power io. 31 moñths iñ the
1943-1946 era. Certainly they ware unhappy with
Pazt plan to implement full exchange controls (regula.

tioñs had been adopred in 1939 by President Germán
Burch but @re not caried oot átter his de¿ti thát

vear) 26 ¡¡orn¡ U.S. interer in Bolivian rin precluded

¿ñy r¿dical programs duriñg Wond War ll, Pa¿'s g.oup.
oored trom rhe ptesidencv in 1946, coñducted a "c¡vir
wár" in 1949 wirh hopes ot ¿gaiñ seizing poweri añd iñ
thit climate, it i! sñall woñder rha¡ capital investmeñ¡

did not hale prior¡ty among th€.ñine o$ie.s.27
ln anempting ¡o rnodernrze rhe countryt

€conomy, Eolivia has faced classic¿l probl€m3 of
underdevelopñeñr. lmportation of expensive machin.
ery rs rcess3ry to Jndertake lhe task; thus ñini.g
máchine.y cort ov€r 5 milllon dolláB á y€ar b€tween

1955 áñd 1960. The amount wss less than 3 ñillion
dollaE in I ol the olher l1 years u.der co.sideration
in T3ble 5. Ge¡erally, Bolivia spent sñ.ller.mouñts oñ
agricultural machinery, and it would appeár that a

beginning hard¡y ÉEs made as imports ol machiñery

wlre over a ñillion doll¿rs oñly in 1955, 1956, óñd
1965- Long.derdue road ¡nd building coñsrruction
b€t{€en 1952 and 1966 requüed ¡mportatioñ of
equrpñenr rc¡r¡ 8.5 mrlion dorl¡6 ¡nd will require

ñillion! of dollarr more b€fore many basic works such

¿s a real road tyrem can be cohp¡eted añd properly

ma¡ntained.28
Table6 shows the percentage ol total imporrs

.hvoted to capital goods betw€eñ 1929 añd 1966. lñ
only two périods did this tigúré éxc¡ed over one.third
ol tne value of rmports. ¡n the tÍsr, rmm€diarcly ptior

10 the world depressioñ of 1929, Bolivia r€c€ived
ioreig. loan! fo. public works proiect!. ln the s€.ond,
during th€ period froñ 1955 to 1950 when st¿biliza-

iion of the economy v,r¿s emphasized, construct¡oñ
mat€rials, aqricultural and iñdustrial squipment and
ñácñiñery, ¿ñd vañ3poi¡ and comm!/nrcatron equrp.
ment {capi¡al qoods} reached up to 4l percent of the

AusArD/Soriviá E @or,¿,,d Prcq.ñ SÉtjtrjct g t\*Al ¿1.
?lFo' . d'Éus¡oñ ol rh¿ s.n.r*'óñ M.'c.d¿e Amz . s rh. "Cá.. d.r Oia'by X*i€r in Pr.t!r.á lL¡ Pd), O.eÉb.t 3. 1966-
25Fo' di*ur3,oñ or ñ.n.r'aroñ or e¡ch¡n$ rár¿r ód 

'ñpo.¡ É'ñi$ und.r th€ MNR s Edet. tafi¿tio, trd Oa.topñ.^t ¡, L.oá

6uñn.d N.rions. T*hn'c.r A$iiEñc. Adñinist.¡io¡, fr(4r t./t¡d.l A.poi ól th. Uñ¡t d Natiú t¡li$¡on ol T..hn¡..|A$¡tt n.e
ro torv,, (N.w Yort: n-p., t95lt. ¿9, nor€! lhar "Ar Ite!.nt. owing ro rh. in5t¿b,liv ot qdérnñ.ñra¡ golicv Egátdine ¡r.lioñ
¿ñd for.iqñ .:ch.n* r.gur¡tio.t, .nd ¡h. l*k ol ¿8on¡bl.gu...nrés ¡. to rh. reilrñ of inv6t€d c.pi¡.| ¡.d int r6i iñ l¡.
c!r.n.y ol üe iñ6ror, roreig. capnd ¡ ñolr Gluc¡.ñt !o iñ61 in aolivi.ñ ñiné3 " Se.t6 At.a¿tó.t, Th. aotu¡.n N..¡otul
R.'otuton. 109-111. For dkc!*ioñ oi lot.ig^ .xch.n9 r*tictio.¡,.€. Unir.d N.tio$, Econoñic Coñmbsio. tor Látin
Añ.t\@, Añtl¡t¡t v P.oyei¡onet d¿l Dgnollo Econóñj.a, t'J., Et D.tátotto Eco.óñ¡.a de aotu¡¿, 33-34: ¿ñd L!a.
P¿A.t.z. c. Hit.ot¡t dét Moviñiúto Neionatkr, R¿votu.ion. ó, 194t-t952 lL¿ P.z: Ediionál Juv¿ñtud, 19631, 26-32.
62-63.

27where6 b.rrcen 1954 a.d 1960 mining m*hinerv colliñg 5 ro 8 mill on dóll:B wa¡ iñported veórlv, beú4n 1939 añd 1952

/e.l válu€¡ did .o¡ qo hiqher tha¡ 3 ñ¡llio^ dol.[ 5ñd u¡u¿rlv did ¡ot !¡ceed 2F llioñ doll.6; sé. Oi.cción G.^..a1 d.
-Esbdisric¿. Aol.¡,h E ¡adis¡,¡o 80 (195r) sri ¿nd 92 {1966) 122 Alex¿ndet, rhe aot¡viañ Nttion¿| A¿votÚ¡io', 110, di*u¡e3
orobl.ñ5 ol.ñriq!€ted i.f.rl.tio.s añd.qui9ñenr ñ rh. rin ñ'ñ.¡ n.iion.li.ed bv $e MNR.

28ln *.¿n. rrr*r r¡" 
"-ount 

wá! a.7 million d.rrt4
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TABLE 5

Real válue of Somé lmpor$ for lvlsch.n¡zat¡on, 1950.1966

{ln Million3 of Doll.r3 of'1951)

1950

1951

1952

r953

1954

r955
r956

1957

1958

r959

r960
r961

r962
r963
r964
1965

1966

value of imports. in other yea6 when th€ IVNR held
power, imporr of capital goods v!!r only áboul 4
p€rceñt high¿t oñ the sverage thañ duriñg the Period
fÉm 1941 ro 1951 when the newly lounded l\¡NR

sr.uggl€d to coñtrol rhe goverñmñt.
ln shon, Bolieia has faced ¿ difiicult probleh in

which ¡t mur import capii¿l goods ¿t high mone¡6¡y

cost or else lace high cost ¡ñ tems of failur€ to d€velop
natioñal r.sourc$. ln e¡ther cae, the couñtry has oo
€¿sy way our ol the drlemmas pr¿*nted by requúe'
m€ñt! ol mod€rn¡¿a¡¡on-

IV. BALANCE OF FOAEIGN TAADE

Bolivi.! balance of foreign tráde is porraved in

Table 7, $i¡ch ofie6 data in constant terms lor yeaav

surpluses and deficits in expons ¿nd ihpons between

1.6

3.1

4.8

2.3

.8

2.5

4.5

6.0

5.0

8.8

8.3

I r.5

9.4

13.5

15.O

1929 and 1966. lr is clear ¡har despite the problemt of
rwolutioñ d¡scussed above, Eolivia enjoyed a surplus oi
expons over imporrs ¡rñtil 1958. Irnponanl asp€cts oi
this change were coñcerñed with consumet d€m€nds iñ
Bo¡ivi¿ and with U.S. trade relaiions.

Though revoluaioñ ¡ñ a tradirioña¡ lociety such ás

Eolavia migh¡ have been expecred to unleash a 9r€ár
demand for import. and to alie¡ the percenbge

coñposition of ir¡poru in fávor ol eilh€t capiralgood3
or coñsumer goods, depeñdiñE uPoñ whether or not
the governmeñ¡ soughi longterm growth o. imm€d¡are
polit¡cal suppon, the Bolivian ca3e !¡nder !h€ NINR

3hows ñixed resul¡s. ln regBrd to type ot impons, as

Tsble 6 shows, the MNR not only ¿ffected lit¡l€ change

in rhe percent¿ge value ol c¿p¡tal gpods bul the áverage

for consume¡ qoods rem.ined ihe sam€ {34 percent}

uñder the wINF ¿s it had been duriñg the p€riod

1941-1951 when the MNR was in ascendañcy A

1-1

2.7

2_6

4.4

6.8

7.4

7.4

5.7

7.1

3.1

3.7

r.3
r.8
2.4

.t

.3

.6

.6

,5

2.2

5.0

.7

,9

.5

.6

.5

.l

.3

.2

1.3

.4

.3

.6

.7

.2

.2

.2

.3

.,1

.2

.2

.5

.3

.8

l-5
.4

.2

.3

.6

.2

.1

.3

.7

1.6

1.0

.5

.2

.5
b .r

.6

1.3

.2

.A!ro!.ñd rú.k. iñ.y an.lude ot'^er it.ñ3 -cord¡ñg rov..i.br. d.tiniiión ol.¿t.go.Yl.

sóu.¿.! D i¿eión Gen€.ar de Erad isricá v C€nsos, áol¿¿,t E tt d¡tt¡@. 91 119651 2@: ¿nd 92 1 1 9661 1 22 1 23 O.¡. o. veh icr., trs
tron Oiúción G.n.r¡l d¿ Értadkrica y c.ñ¡o¡, aol¿tii €¡¡.d¡¡,¿o 80 ll95?) 54, lor 195{!19s6;35 (1960' 78, lor 195&1959;46
(19621 121, for 1960j 8a {1963) 93. ror 1962; 90 {1964) 108, lor l9o4j 91 l¡9551 214, tot 196a192 119661 113. ror 1966;

ok.cci6ñ G.ñ.rár d. ErEdisric¿r Ce s6, Com¿tc¡o E't.not 19561959,41.lat 19A7:lnreram€ric.n OFeropñ.n! A.ñk, Óu¡'ctr
E@noñ¡c Sku¿non úd Ptotpa.s ol Solt/¿ (W.shiñqro., o.C.r ñiñéó. 1967), f.ble 26, tor 1961 .nd 1963
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TABLE 6

a,bCapita anA Consumcr Goods .s P!rc!ntag.3 ot thé Válo€ ot lmports, '1929-1964

1929

1930

l93l
r932

1934

¡s35
r 936

1937

r 938

1940

1941

1942

1943

1944

r 945

1946

34

40

34

46

55
59

37

37

36

36

39

32

30

32

32

decréale in ¡rnpo.tance ol c¿pital goods duriñg the
y€ars 1944.1946, u/h€n the fvlNR was inlluential iñ the

Eoverñment ol Prerideñt Gualbeno Villaroel, hay be
traced to World War ll rhort¿ges ¡n Englánd añd tñe
U.S.; th€ p€rcentage of co¡.umer 9ood3 reñáined lhe
3amc as ne¡ghbors 3!ch as A.gentina e.ved ar suppl¡er¡,
lnterestingly, during the Ch.co W¿r cons!.ñ€.goods
.é.checl over 50 percent of totál import!, a fáctoi
which may hav€ influenced post-war politicl and fi¿
aspirar¡ons of several sectors for social improvements.

With reg¿rd to the dem¿nd for ¡mpo,ts, r€al

valu6 (in termi ol 1951) gained tow?rd the €nd of the
Chaco War and in 1934 rcached almoll 60 m¡llioñ
dollóls. Th¡s demand w?s not.eached again until
rmmedr.relv atrer World War ll, Continued iñcreás$ rñ

i$l v¡lue of imports $¡ere made possible by the soaring

erporrs of the Korean war ér¿r and in 1952 the

imporrs lo¡aled alÍ¡ost 98 million d;llars, 36 percent

of which w€nr ror coñsume. goodi Though expo.ts
declined thereafter, 

'mports 
did ñot decline at the 36me

r¿te bécaus€ of social, econornic, .ñd politic¡l needs;
then Bolivia entered ¡nto a p€riod of d€fici¡s in foreigñ
e:changp. Over a per¡od of three dec¿d€s Bolivian3 had
b.com. accuroñed to ¡ñcr6a3iñg import ol coñeum..
goods, and tr'e decüñe ¡n rhportt withour incre¿se in
pe.clnt¿ge ol coñsuñer goods brought into Bo¡¡v¡a no
doubt acc€ntuáted $e probleftE of infl3tion and
stab¡li¿at¡oñ of the m¡ddlé and late 195O's. Thut, with
continued ñeed to impon capital goods, r¿w dBte.ials,
and fuelr, d€f¡cns in foreign trade cárne in 1958,
1960-1963, and 1965, with low ,u.plui€s iñ 1957,
1959, ¡964, ánd 1966.

O€fic¡ts iñ balanc€ of paymen$ vt/€re rel¿ted to
Eoliviát economic relations with the U.S. i..€v.rál
important ways. The primary difficultv came with
declining real tiñ p.ices alter a stal€rnáte ¡n $€ Korean

33

2A

24

22

19

16

26

31

29

25

22

20
19

21

t9
19

22

1947

r 948

1949

1950

I951
't952

1954

r955
1956

r957
¡958
1959

1960

1961

r 962

r 953

M64

25

30

23

23

2a

22

27

40

36

41

38

37

29

27

29

30

30

3l
41

40

36

34

32

24

34

33

36

36

38

37

.F!.r! úd r.w m.teri.¡! coñ3inu e rhc 6óiñder ol iñpo p.¡c.ñr.gd.
babo¡u¡. ro¡.lof ¡mpo.F lfroñl+,ich perc.ñr€.¡ ar...rcúl¿r.dl ñ.y dill.' l.m rot.ltgiv.ñ iñ T.bl¿ 3.
cl..lúd.. coñrtúcti6 ñ.r.rials, agricllú..l.nd ¡^d6ri.¡ .quipm.ñr .ñd ñeh¡ñ.ry, ¡nd ÍaGpon.nd cmñu¡¡cario^ .qu ¡tn.ñtj
@rhodology irdi3sscdin Unhed N.tio.¡, S¡¿r!¿¿¡l A/r/rt¡a lot L¿t¡n Añ.t¡c.2:211 51216-214.

dlñclud.s d..blé áñd non.du€b¡e Soó&.

Soútc.: Plblic.tioñ3 by the U.hed N¡tions, Arál¡t¡t y Ptov..c¡on.t dat D.t..tolto Econóñi.o, tV. El Dehrotlo Eúnóú¡@ d¿

Aoli,,¡ {N.w York: O¿oa(ñ¿ño de A3uño3 E.oáóñicd v Soci.l.s, 1958). 54 lo. 1929.1955; ¿nd S.t.ú.¡..t auxet¡n lot Lat¡ñ
añ¿id 1:211 417O:2t211965) 41,93,10r;5:1 11968' 169179, ro. i956.1964.
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.U.S. Export

TABLE 7

The B.l.nc. ot 8ol¡v¡.'¡ For.¡gn Trad., 1929-1966

fln M¡llions of Doll.rs of 19511

Béal V.lu! R.álv.lu.
ot Expo¡t ol |rnporl:

R..l Sr¡.plut
or O.fic¡r

1929
r93)
't93'l

1932
193:'
1934
1935
l9:¡6
r9g7
r93a
1939
r940
r941
191t2
r94:t
1944
1945
1946
1947
t948
rs49
1950

r952
r95:¡
1954
1955
1956
r957
1954
't959
1960
196r
1962
1963
19Br
r965
1966

58.1
47.O
39.5
37.2
55.r
80.0
9r.6

68.9
58.3
73.6

101.7
1i4.4
r92,6
1r 4.9
96,2

95.6
88.5

1r6.3
r 13.2
108.3
150.6
't42.7
1r3,9
101.5
103.4
r05.3
93.0
6¡.7
73.9
64.0
70.5
71.1

80.8
l05.¡1
117.7
133.1

30.4
27.8
r8.6
r6.2
28.3

3l.l
40.2
37.1
41.6
52.4
5r.9
54.5
46.2
49.8
65.7
64.1
70.9

64.2
85.8
97.6
69.0
66.8

42.4
86.0
75:8
61.9
67.4
71.9
90.6
96.5
95.1

r19-5
122.5

27.7
19.2
20.9
21.0
26.8
40.4
48.3

37.9
t8.r
35.9
60.1

62.1
*.7
50.6
49.5
49-5
2AS
23.8
45.5
27.1
44.1

64.8
49.2
45.r
34.7
20.2

7.O

-14.1
12.O

-3.4
-1.4

-19.4
-15.8

ro.3
-'t.8
10.6

63

43
37
39
45
46
47
5l
47
46
49
53
64
71

8t
gl
71

92
s7
9l
a1

r00
99

98

102
105
r05
r05
106
108
107
107
r08
112

.151- lOO,

Soure: F..l vde .r¿ ca¡o¡llrad bv div¡din¡ u.s erpdr pri.a iñdcr ¡¡to d!r, ¡ñ T.bl6I 
'nd 

3 tbo! Pr¡e i'd't ¡ 9t6 in

JÁ.w, \N|ti.,.he ,ot¡v¡n F.wtut¡óñ úd u,s aa sirc. ,95? tLG Ans.r.r: Lfir A4,ice c.ñr.., u¡¡v.,3iq ol c¡tiro.n¡..

1969t,31,
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GRAPH 3

REAL BALANCE OF FOREIGN TRADE

1929-1966
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W6r ended the ñ€!d for U.S. rockpiliñg prog.sñ.
From s h'gh iñdex ol 1m in 1951. r€ar rin g'cca on
th! N.w York m.rker flll to 70 in 1958. fhol¡gh this
¡nde¡ ligur.i par.ed IOO to reach I 14 ¡ñ 1964,8 the
posl'r€volulion¿rv low in 1958 not only coiñci.led
$,ith do.nlstic atabilizat¡on but wirh irhponañt -t¡oos
by rh. U.S. goverñrnent.

lncom! fíom ¿inc lell when the U.S. impoted sñ
impo.¡ quot¡ on thir mineral b€ñ^,een 1959 ¡ñd 1964-
Wh.r.as during the yeart 1953-'1957 zinc broughr ro
Eolivia about 5 mill¡on clol¡¿G o. more, in 1958 it
earn.d only abou¡ 3 millioñ dorlars ¡nd th.¡e¿fr6 fell
to .bout I rn¡ll¡oñ dolr.6 through 1963- Th$, though
pric¿s h€ld firm for zinc berreen 1953 and 1963, ¿

th.rp d€cl¡ne in income was rclated to demand, ¡nd
productioñ fell lrom about 14 tho$and to áboul 3
thoutsnd m¿ric tons in 1958-1959.30

Morc irnporrañr than zinc to dete.ioratio¡ ¡n
tor€ign trad€ relátions, how€ver, wa3 the d.clinc iñ
!álei ol tungsten. Berwsen i95l and 1956 ¿ coorracr
wilh the lJ.S. at very lavoreble erices Drov¡d.d a

windfáll for Eoliv¡a, ¡rnoun¡¡ng ro .bout l¡ to 16
million dollars a y€¡r, When ñis ,ráng€meñt cáma to
añ énd iñ 1957 sñd p.¡ces d€clined to oneJilth oi the
prlv'ous y.ar! F'ce, ¡nco¡ne irom tuñgreñ l¿ll to oñly
about I rn'il'on dollars rn 1958.31 Cohéliui Zon&g
h¡r w¡n.n rhat amouñt3 g¡a¡ed fto.n el€ of tuñgf.ñ
to th. U,S, $rere us€d by the Si¡te M¡n¡ñg Corpo.alion
(COMIBOL) Ia¡gÉlv to¡ improv€rn€ñt ol tiviñg co.di.
t¡oni tor it3 man.ri rather tha¡ lor explorárion rnd
ñ€tsllurgicál r$e!rch upon wb¡ch the existenc. ol
m¡ning dep.n(l3. Thus, with depletion ot eom€ l¡ñ
minca, Zoñdag believes th¡t al ¡im€s "ir would hav€

b€.ñ che¡plr to pay th! riners to stay át hom€ ¡nrtard
of h¡ving thern lre up expenrive m¡t€rial3 3ucñ as tuel
.ñd exploriv€r iñ moving whar in manv ca.es con
stiruted ellen¡ially w¿sr€ rock."32

Giveñ probl€ms in the 3ale ol tin, zinc, snd
¡ung6ten by th. l¿te 195Ot, añd givln the m¡ners'
resist¿nce to aúempts by Boliviak public aector ¡nd
añlerñ¡tion¡l lendrñg agenci€e to rnáke m¡ñing more
€conom¡cátly productiv!. iher€ is litile wond.r why ¡he
i¡NR wás d¡íñcl¡ned ro invBr 8ol¡v¡a's e.¡c€
€conom¡c r.rourcls iñ furth.r deve¡opment o. r.nova,
tioñ of the m¡ñ.3. ll betore 1957-1958 €xpcñdiru. ol
Clntral Gov€rnmcñt lunú alr réquiréd to rupport
non.lconomic ¿.tiv¡ly, sfter 1958 the r¡egative balsnc€

ol axport! gave úé go!/€.nrEnt little leve.age to
d.vslop it3 prográm ol €conomic d¡versilic¿t¡on, More.

over, CO|!¡IBOL could not rechañnel iti coñtr.cring
incom€ 'nro economic iñveltm€nr wheñ rhe th¡n€ts

intlu.nced management decisiont.S lñ 3ho(, the
R¿volút¡oñ faced ¿ c.isisj ¿nd ¡n rhe 3rruggle io
impl€méñt a r.biliz¡tioñ policy, MNR mod.rate3
could nor help but al¡€ñ8te the miner3 who provid.d aó
irFo.r.ñt ba!¿ of politic¿l por.¡€r. Such láctor3 t¡v..€

iñpo.t¡nt iñ th€ MNR ! lall lrom pov\€r in 1964.

V. EXPOBT-IMPORf MAR KETS

fhoqgh th! MNR Soverñrñeñt wls influ¿nc.d by
U.S. stoctpiliñg p6ctic€s, Teble 8 reveals 3 shilt in

exporr dB¡inat¡oñ trom p.¡r'a.ily oñé couñry lo
several countri.s. Dur¡ñ9 the 1930'3, Gr€ál Brhaiñ
tmelted the bulk ol goliviañ miñcrakj but during úe
1940's and early 1950's, w¡r €fiort3 iñ Europ€ ¿nd

Asi¿ broúght the Ú-S. ¡o rhe lorefroñt among countris5
tr.d¡.g with Bolivia. By 1957, howver, curb.ck3 iñ

U.S. purchás¿ ol stráteg¡c mareri¿lt ¡ga¡ñ mád. Grcal
B.i!!iñ th. m¿jor r¿tiner ol Boliv¡án min.r.lt. Alto,
during th. l¿te 1950', Bol¡v¡a ¡ñcr¿rséd r¡t* to W$t
G.rm¿dy lrom about l p.rceñt or l6s to o!.!
5 perceñl,

Ahhough gol¡via was ñor allEys d.pcnd€nt upon
the sarne county io purchar¿ it! éxpotu, by the
mid.l96o'3 th. L¡ P.¿ governrneñl3till l¡ckcd ¿ wid.ry
div.6¿ cxpon-¡rpo.r marklt. Bol¡vi¿ t.¡d.d v.ry littl€
in Sourh Am€.ica; ¿ cornparGoñ of T.Uer8 ¿ñd 9'
3ho$ th¿t th. re3u¡t in p.rceñt g. ténn¡ ol ú¡l¡ñ9
with it5 rhosl irportañl lrad'ñg n€ighbotg {Arglot'na,
9..2¡1, Chil€, Pcru) geñerally w¿s ¡ ñ.gátive impo.!'
export balaÍce. Lack of coñrhunication with Par¡0uay
pr.cluded ev€n r¡in¡mál €conomic r.lat¡om with th¡t
counlry. Argentin¿ was one ol th€ f.w ncighbort which
imponéd much Irom Eolivia, bul th¡3 lhtre ol lxpont
only ro!. to abour 5 perc€nt l€tt ¡€en 1957 and 1961

Unlike pré.¿nd por'1959 Cub¡, Bolivia 8vo¡d€d

dlp.ndeñcy upon any oñe country lor impons
Whe¡eai Cubañ depeñdence th¡lted to th€ Soviet Union
áñ.r br.rk iñ relatio¡s wirh the U.S., golivia 

'.ñ9o(ed
9ooú from i€v.ra¡ countries. ln T¡bleg w€ r.e th¿t.
.¡c.pr lor the years or Wo.ld Wa. ll, belwe€n 1929

and 1965 Ge.ñ3ny (W.st GerrEnv .¡ñc. World l¡{.r lll
wri ¿ rignificáñt supplier ot 9ood3 ro Bolivia. Aftlr rh€

.!rrv 1960! J¿F€n d.amat¡c¡lly ¡ñcrcatcd itr ¡lr¡ 10

Bolivia, but ñot necess¿r¡ly at the .xpens. ol the U.S.

Though ihe U.S. rñight ha!€ gáined a 9.ar.r
p.rclnt¿ge ol goliviát purchases abro¡d, ¡! á r.3últ ol

Ewilki.,7h. Boti'i.n F.otutióhütt u.s. ai.l s¡M¿ 1952.l.hle 12.
304.ñco C..rd, ¡r.m.¡ 3a {19661 72-73,79.
31/árd.: .nd 29119571 90.
32zo^d.q, fh. ,ot¡v¡¿ó Ecoñoñv, 92.
SFor.d¡es¡oolprob¡.G¡nrh.9!bl¡c.crd$J.ñ.¡¡¡,Wilki.,'Bólivi.'3PubricExo.ñd¡rureS¡nc.ttuF¡olu¡oñol

1952", i¡ M.rrov lnd fhórn {edt.l,B.yoñd ¡h. R¿totutioñ: 8ot¡v¡. Sihc. 1952,217-231 f.. Cri.p!.r V b.rowl.
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lV. Boliv¡an Foreign Tr.dE

TABLE 8

Expon. by counny ot D.r¡n.rion, slllcrcd Y.¡rr, 1929.1966

lYlrly fo¡k. 100.0 Plr C¿ñt)

u. s.
Grcat
Br¡¡ain Arge¡tins Br.ril Ch¡l¿ Orh.r

r929

r934

r939
1942

r946

1950

1951

r952

r953
1954

1956

r957
1958

¡960

l96l
1962

r 963

1964

1965

r966

r3.9

2.4

60.0

58.7

66.6

65.7

65.5

61. r

63.0

53.4

33.9

32.5

34.8

23.3

27.3

30.2

32.3

35.7

42.6

39.2

77.2

90.1

64.8

35.3

36.3

29.6

32.O

3r.4
36.0

33.2

32.3

53.4

45_5

Ía.4
5r.6
t¡.7
46.9

48.3

44.6

45.8

1_4

.8

.5

.0

.0

.l

.l
,l
.0

.1

1.1

1.4

2.A

4.8

4.9

6.0

6.0

5.4

4-7

5.3

.0

.0

1.2

.0

.0

.0

.o

.0

.0

.4

.0

.0

.3

3.1

3.1

2.6

2.2

1.7

2.8

2.O

1.8

2.1

.7

1.6

3.4

2.4

1.1

.9

1.1

1-7

2.5

4.7

9.4

5.8

3.4

2.5

2.4

.9

.7

2.2

.9

.2

.s

.8

.3

.4

,5

.9

,9

2.6

2.O

1.9

5.9

3.0

1.t

.8

.7

1.0

.3

.l

.5

.t

.t

.2

.l

.9

_9

1.1

.7

.9

.1

.4

.5

.4

.t

.2

.5

.7

_o

.l
-3

.0

.0

.0

.l
_l

.2

.0

.0

.l

.s

.6

.t
_l

.l

.l

.2

.5

1.4

4.2

5.6

21.1

.l
t.0

.8

.6

¡.1

.2

2.3

1.2

1.5

1.7

1.5

3.8

r0.3

6.5

3.0

lcddñv óliad 6 w.r GdÉñY rÉ Ytdld w.¡ ll.

itr a¡d which fin¡ncéd the country'3 soc¡al ratolu¡ion,
U.S.3.l.r ro Bolivi. wlre not ¿ppr¿ci¡bly highlr €xcept
fo. 1957 añd 1963-1961. Thu3, U.S. requir.ñsn¡s of
thé l960's thál Boliviá spend toru¡gn ¿id ¡ñ the U-S.

d¡d not r.¡Uy chang¿ tr¿dé pari.mr, though Probably
Boliv¡. would nor hav. rece¡!.d to ñuch a¡d lrom the
U.S. il rh! U.S. Congl3ss had dircov.r.d th¡¡ fact. Hád

congr.$men wish.d to justily U.S. aid, how€ver, they
ñighr h.v. concludld that U.S. toreign a¡d.ñcour.géd
8ol¡vi¿ to continur to máke pu¡ch.las ¡n $e U,S. at ¡
t¡me whln Boliviá might h¿ls tu.n.d towárd Latiñ

B.c¡use ol Bolivia'i dep.nd!.c. upon ¡ráde w¡th

no..Lrliñ Americán countries, Pr6i&n¡ Paz rélus€d ¡o
rnák€ hrr counrry ¡ memb€r ol th. L.rin a¡neric.ñ
Fre. Trád. tuioci.rioñ (LAFTA) touñded in 1960.

LAFTAT .rguñsnt ir th.t ch!élopméñt of a common
m.rket m.k6 pos¡bl. tñe Eo$¡th ol iñdustri.i in
3.veral countriB by añlá.ging markeB throuqñ lowlr-
ing. of t¡.¡ffs, ¿ proc..s fr¿eing Lá!¡n Americ¡ f.om irs
tr¡d¡t¡on¡l role of ¡n cconom¡c co¡ony of ¡ñdu3tr¡al

PoÍeE rrch ¡s th€ U's. After Pazt fáll irom po\ cr he
e¡plaiñ€d his pos¡t¡on .3 toll0!t6:

We rccÉ¡ved .xport do¡laÉ froñ Germrny
arú Eñgland a3 w.ll 6 the U.S., ¡nd with lhóÉ.
doll¡rs w! r ¡lre .U! to bov trrrch.nd¡i€ of rh!
b€st qu¡l¡ty át th€ lovvln poss¡Ha Fice in.nv
part ol rh. world. Conv.rsely, ¡f \ € h€d .nt.r.d
LAFTA w! rhould have h.d to accommodata olr
t¿r¡fl Iruc-ture in ¡uch a $ray ü.t our irports
carn. from rn€mblr countr¡és uñich l¡ll h¡v.
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Wiikie . S¡at/sl/:cs ard Natioñal Pol¡cy: Part I

TABLE 9

lmportl by Counr.y ol O.¡gin, S.lectérl YéaB, 1929¡966

lYcárly Toráh - 100.0 Per C.ni)

Gr!át
Eritain A¡g.n¡¡na Br¿il Ch¡1.

1929

1934

r939

1942

r946
1950

I951

1954

r956
1957

1958

1960

1961

't962

1963

1964

1965

1966

36.9

22.7

40.2

37.1

42.3

42_2

40.9

31-a

38.0

37.9

45.9

48.0

45.4

44.3

43.1

42.2

40.2

47.9

5r.5
44.1

41.2

16.5

12.7

4.7

6.0

3.6
7.O

a.2

8.3

6.8

6.6

7.4

5.8

6.5

5.9

4.8

5.0

4.9

6.1

5.5

4.8

5.2

46

13.6

12.4

.0

.0

.1

2-4

4.9

9.6

11-7

12.3

11.1

12.1

12.2

lt.4
12.9

11.2

l].0
't2.4

.4

2.3

4.5

.6

.0

.0

.2

.5

,3

.6
'1.1

.7

2.0

2.9

5.9

4.1

9.4

12.6
'11.2

9.7

5.6

12.4

23.2

17.6

13.4

13.7
't4.4

11.8

10.2

14.6

6.6

4.2
't2.5

8.5

4.2

4.0

5.5

6.3

.6

1.2

3.0

4.5

2.6

2.7

1.8

.9

2.3

1.7

t.9
.3

.6

1.0

.6

.6

1.5

1.7

1.6

1.2

6.4

5.1

4.2

5.9

9.6

5-2

5.5

3.4

2.O

1.0

r.8

2.2

2.6

3.8

3.6

4.0

4.4

1.5

1.8

1.3

4.5 i4.6
8.0 ¡4.6

21.8 31.2

15.1 3.0

13.9 8.1

10.8 14-2

10.3 14.2
'7.O 1e.2

14.1 22-a

1t.3 22.7

6.7 23.4

6.3 13.9

7.6 13:5

4.6 16.8

3.8 r9.O

1.4 18.1

1.7 18.7

r.6 17.6

1.5 r5.0

1.6 17.1

'l-1 20.4

rcdtuiy <l.l¡Ed * w6t G.rtu.v 3¡newdld w¡.11.

Sdre Plbric¿iio.s b! Oi@cc¡óñ 6.ñ.r.lde Esrádisric. v C. tot:: Coñerc¡o Exterioa lór y¿¿ttptio¡ 161930:gatah2. Coñ.t i¿t d¿

Bo¡¡th, Coñ.rc¡o Etr.t¡ot t95úr963, lo' 19sG1952, 19a9196O1 C.ñ.tc¡o Etét¡ot 19501959 lót 1953'1958i.ñd É¿lé¡,tt

En¿r'sr,ó 92 l r 966l ror 1 966. Dar. lor 1961.1965 .¡. l¡oñ B.ñco C4ntJ Ao'.¡¡tr E¡rádd'¿o 1 76 1 r 9661

underdev€loped quality añd high cost. lñ
€)rch.ng¿, th€se countries would oñly .cquire a

m¡nimurh propo(ion of Eoliv¡¿n producls {not
ev€ñ 5 percent ol our exports). There vv€re

va.iour moves on th€ part of thé LAFTA
org..iz¿t¡on, loc¿ted ¡n lvlont.video, to bring us

into th. associat¡on, bu¡ ¿s loñg 6 
'/'/e 

cont¡¡ue
to expon mine.a¡9 ¡nd our cultoñ¿rs ¿r. the
h¡ghly ¡ndustrializsd counirj$ ol Europe a! well

as the u.S., M¡€ could not eñler.
We alwEys left the door open to LAFTA

and ma¡ñtained an otderver . . bul ¡ñ our cas€

fávor.ble conc.ssrons ot th€ tvpe offer.d bv

LAFTA to P¿r¿guay w€r. ,nsufl¡cienr ' .. .

Pa.aguay had a g.e.r sh3r€ ol i$ comme.c€ wth

Argentina añd Brázil (our coñmon ñeighbo¡s),

rráde which \./€ did not h¿ve.

Moreover. our lrade üth A.q€ntin¿ was

reduc.d iñ añ €ven q¡eater ptopon'on wheñ we

put 'ñro pract¡ce our Develooftnl Plán. Pre'

viouly w€ had ¡mponed live animal! from
Argeñrina, but when m d.v€lopéd our oú
livestock, v',€ reduced such impons ro á m,n'
mum, and th€ sá¡¡e occur€d with !u9.. áñd

Also {'¡/e reducsd Arg.ntin€ p¡trch¿s6l

wh.n M¡e had the oppo.run¡tY of ihporiiñg
¿gricultur¿l surpluses f.om the U.S. rn con'
juñctioñ with tha creat'on of U.S, counle¡par¡
fundi to be uted as develooment lo¿ns; claarlv ¡t

u



was more favorable lor ur to irnport whe.t irom
the U.S. than from ArgEnti¡a. Réspondiog ro
complaints by the Aroenrine qovernñ€ñt to the
U.S., however, w€ h¿d to cont¡nu€ to buy cená¡ñ
quanüt¡€s of wheát grain lree Table4l from
Arg€ñt¡ná which hád s€rued as the tradit¡onal
Eolivian wh6at suppli€r.g

With rhe overthrow of th€ ¡rNa goverññeñt,
Pa:s argument was ignored; Bol¡via not only joined

LAFTA in 1966, but in 1969 became ¡ member of the
Andean Group (Colombia, Ecuador, Peru, Bolivia ¿nd

Ch¡le), p¡rrportedly á sub+egional market organized as

¿ worqiñg arm of rhe l0 countries 'n Soutñ America
vúhich are members of LAFTA. Though 8ol¡via hopes

that ¿ réduction in tarilfs of neighboring countli$ may
stimu¡at€ exports, the fact rernáins that even il the
country escaper d€pendence upon min€ral exports in
the near future, it willcontinue for many yea.s to ti€ a

high.cost producer. Thus, Bolivi¿ may b€ trapped in a

dilemma by which it must op€rate in a common
market in order to achiéve €conom¡c d¡versificátio.,
bur at the same üme the country cannot áltord to do
lo b€cause ks priñcipal trade relations aré with
ñon-Lat¡n American countries.

lV . goliv¡an Foreign Trade

U.S. financial assist¿nce help¿d Boliv¡a ovér
d¡fficult years of econom¡c crisis añd adjustm.nt :o a

ch¿nging sys'tem of governmenr; and though Eoliv¡an
ii€s to the U.S. might have been expected to result ¡n

the u.S. gaiñiñg a new position in trade relrtioñs, w€
have ieen th¿t th¡s did ñot result. u.S. export-import
r€lations with Bol¡via did not seem much affected over

Tholgh U.S- aid wás given !o 8ol¡v¡a with
relatively tew strings attached dur¡ñg the l¡NR
years,35 many Boi¡vians carne to retent important
influeñces oi U.S. stockpi¡ing practice, añd U.S. Gult
Oil Compáñy policier in Eoliviat Program of national
developrnéñt, not to mention U.S. aid activ¡tie..

One signinca.'r threád ol Boliv,añ hislorv sincé

1952 $iould appear io deal with the frus¡ratiog realities
of foreigñ trade which rhe l¡NR could onlv begin to.
sorve. Nor or¡y did the lvlNR have problems in

incre.s¡ng ihe number of iti t¡¿di¡g pánners, but it
made mixed gaiñs in rhe matter of impon s¡rbstitution.
Nat¡onal selisufficiency was achi€ved in such ¡tem5 as

sl.¡qár and rice; how€ver, such gaitu w€re offset by lols
of fo.eign exchange lor jmports of lard .ñd Argent¡ne

wheat flour. ln add¡tioñ, politic.l p.oblems and the
polhics of ¡ñil.tion dam.g€d Boliviat indust.ial
production wtrich was intended to end ahe need for
such imports a. woolen texiles.

G¡ven the comp¡exity and int¿relat¡on of loreign
trade problems dhcussed in th¡s study, we may see that
the IVINR faced a s¡tuation which was very difficult to
change. lt reñains to be se€n whether Aoliv¡at
pos¡lvlNR memberships in the LAFTA aod th€ Ancl¿an

Group can resolve the dilemmá wñereby very
uñdeveloped counÍres mrght ádvantag€ously ioin ¿

common harket {in order to rtimulate economic
div€rsification) but can hardly alford todo sow¡thout
lost oi foreisn exchanse desperately ñeeded for
d€vetopment.36 On the one hand,3ome obeneÉ hav€

been optimistic that e,(porrs of petroleum and natural
g3s lo Argentiña will guarántee lor LAFTA membeB a

grorvinq share in future Bolivi¿n trade.37 On the other
hand, the Ovanclo goverñment¡s announcement in
October, 1969, thar it rculd seek crgdit froñ Ruñañia
for machinery n€eded ro coñtinue operar¡on of the
ñationalized Gulf Oil Comp¿ny holdings se€med to
point to problematic fi¡ancing ol oil expor6 which

Vl: CONCLUSION

We have seen thai under the [4NR, Soliv¡a d¡d
not progrers very far along th€ road to diversilicátion
ol éxports, pr¡rña.ilv bécáus¿ it e¡ported to non-Látin
Amer¡can countries in r€tuh for much ñ€eded, high-
qsality, low-c6t ¡mpons, Perhaps the MNR w¿s

fortuná¡e to escape th€ ¡rap into which F¡d€l Caltro
lell: 8ol¡via d¡d not fol¡ow Cubat course of completely
reiecting ¡he ¡raditional pátern of the country's
foreign trade only to embrac€ rt aga'n vuhen economic
probl€ms pinched development. lnsteád, Paz banked
upon long.range prog.amr of export d¡!€Eif¡ca¡ion by
anracting fore¡gn investment to develop Bol¡via s
p€roleuñ indusrry, t^t'¡ch had languished under óe
aegis ol rhe couñtry'i State O¡l Compány aJt€r nat¡on.
alization of foreign holdings iñ 1937. ln the m€antime,
Paz w€s able to take advantáge of 3hort-run diveEifica-
rion of mi.e.€l erporis such a3 tung.teñ and zinc to
hérp cofnpensát€ for declin€r rn tin exporrs dur:ng a

period of fálliñg tin prices and pol¡tical problerns of
production io the ñewly nationál¡z€d rin miñes.

gwilki¿ 
añd Wilkie, Enr€vittas d. Histori¿Or¿rcon Víctor P.z Er.nssóro, ? deJlriode 1966,

355é Wnli.. Íhe Bot¡"¡tn Revo¡ut¡on ¿n.l U,S, aid Since 1952, pasin.
36Acording to forñ¿r U.S. Añbsisdor Oouol4 H¿nd€6o¡. rh¿or.ically th¿ And.ú Groop rnay ¡ncrea its lo.eiqn exchangé try

(a) coñrolli.g rh¿ price ot Sourh Am.rican mi¡€r:l á.d oil p.od!ct!.nd {bl b..q.iñinq wnh úE$ irsñ¡ in order to O.in
.dv.ñr.qeoue p.ie5 to. erporB ¡nd inpo.ts, ecp*iálly iñ Brazil ánd ArE.ñri.a, IrEtoiéw, Lo¡ Ang.l.¡, Calilorni¿,Ju.é 24-25,
1970.

37Alr¡eé for Prog€sr. Coñire lñ¡.ram.ric.ño de l. Alián¿¿ p.r. el Progr¿s {CIAP),Oo^ett¡c E¡fotts ¿.d the N¿edr fo, Ext tút
Fi@ñc¡ñqlot the De@topre.¡ ófa¿lt,ir lw6ciiñqroñ, O.C.: ñiñé., 19641, 18.
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ce.sd immédiately áf¡er expropr¡arions.38 &Jt
perhaps Ovando's stateme was ooly a desp€rat€
g$lure det¡gn€d to wiñ U.S. acceptance of h¡s gover..

Although iñ the long ruñ it may be árgued that
MNA prograhs rnay have changed attitudes and
policies which will require v€ars to rhow up iñ th€
reiults of t.ade f¡gures, such an alsertioñ muit 9t.nd
thé tést of time. Meánwhile, the expropriation of Gulf
O¡' ho¡ding. has meant ,that üe MNR policy of us¡ng
lore¡gn capital to d€velop economic d¡v€rs¡fic¿tion has

be¿ñ .eiecred. fh¡Js the followiñg quo¡ations r€acls as ¡l
it hrght ñav€ been wr¡ften in l95l bv üe enq,neeB ol
th€ SIáre Oil Comp¡ny39,nstea¿ of ,ñ l97l by tñe
edito.s of the La Paz netlspaper Hoyj

lf h is true that ¿t f¡lst everyo¡e believed
that perhaF naiional¡2ario¡ of the loil
¡ndurryl . . . immed¡at¿lv u¡ould bring ñore.ñd
bétter b€nefits to our poor national economy, as

th€ moñths have.pass€d th€ ecoñomic situation
b€comei lnor€ srious withour the possib¡lity ol
ar'ving ¿t ¿ concrete ¡nd lcientifc method . . .
lol exploiting oil in order tol find a solut¡on ro
oufprobleG....

During the p.sl s€venteen rnonths rince
expropriation, a great deal of govérnrn€nt ¡non€y
has been spent to r€nd "t.chnic¿|" añd

to ditl€ren couñtries
of the world {capilal¡st a! w€ll as socialiso in
order to lind a mark€t for our o¡1. The resul$
have been, unt¡lno\', totálly nil . .. .

From relation! with Gull Oil, which hás tiés
with all of the oil companies ol the world
{¡ncluding some ol the socialht .ñd th€ ro-cálled
Th¡rd World), in prácric€ 

',!€ 
have d€lend€d ro

the poiñr of offerinE to sell nationaliz€d oil by
the lher finstead of by the baréll to Peru and

Chil¿.

How múcr has beeñ lor by 8ol'via . . . .

since Ocrober 17, 1969, ss a coñsequeñce of the

.ecovery of thé oil industry by ih€ ñar¡on7

Aldrougür it vvould ñot b€ difficuh to t¡nd outüe
amount. it is clear that itwould h4eamountedto
m¡llions of dollars thal could have b€e^ used to
r€solve ñanv problems añd preveñl theaccumula

tion ot othe6 wh ich mou ñl d¡v be dav 40

Such problems háve coñributed to extreme
polir¡cal inrabiliry; and in October, 1970, Ovánclo lost
lhe pr4¡deñcv to añ iñsurget m¡lit.ry g.oup led by
Rogelio lvlirañda, who atter one dav was ¡n turn
ove(hrown by Geñeral Juán Jose Tores. With polhical
problems árislng coñcomitanrly with foreigñ rade
problems, oñe could well .sk ii fte pre-N4NR period

¿nd post'lelNR years have nor brousht Boliv¡a tull
circl€, ar ¡n the case of the problém ol oil expons.
Alternátivély, on€ cou¡d sugg€r that 8ol¡v¡a G rrapped
in a vicious circle froi¡ wh¡ch even ihe MNR (w¡th ¡ts

relarive pol¡rical stability) could ñot €sc.pe.
lñ sum, ihe l\¡NF exper¡ence shows thsr a

developinq countrv lik€ Bolivia probably ñust le€rn to
live with f.ustr6tioñ in rerúl$ of loreign rade
policy.4l Revolution in Boliv¡a ñeant nol only that
demand would ¡ncr€as€ for impor$ ol capital goods

ne€déd ¡n ñat¡onal developftnt, b¡rt thar dem¿nd for
con3¡rmer goods had ro b€ takeñ iñro accounr il rhe
ÍVNR lvere to fulfill it5 promiÉ to rais. rhe couñtry's
stañd¿rd ol ¡ivrñ9, ürle át rhe sarhe rime 9¡ining
lupporr áfñoñg politic.l¡y influ€ñtial pe6ons. when the
state s€ized thé tiñ mines and took ov¿r administration
ol loreign exchange, iftporr policy ttecame vitally
importañt añd the bal¡nc€ ol rade sñ¡fred toutrrd a
deficit áccounr- S¡nce an export surplus is a vital ¿specr

ol nár¡onal develoDment, however, ¡rnport wants need

to be curtá¡¡ed át the very t¡me when d¿ma.d reaches a

peak. Given such problem., there is ño easy way out
and g¿ins lrom loreigñ trad€ policy wll come more

$owly than any government añticipáies.

38r¡e ¡no,*"-e"l *. .eoti.d i. t^. Lot Ahsetet Í¡tur O(obér 19, 1969. Accoró'ng b rh€ Secr¿trry Geñ..sr or üe MNB,
C.nos S.ráE R¿ich, on¿ d uñmrk.br. tñ tn. ñ€¡.rñ.. Aorivir! probr€ñ ,.vorv'ño ¡ho ar€ or
.a!it.r ñéd.d @ de4lor iB oil ,ndusry m5 compoúñ<r.d bv ih€ ler $.r.o¡ unrir o.€ ye.r.irer €rpropri.lion did añy
po33'brlny lor oil Fudh.r, accord'ñg to Ser.r., üe coñequeñ.e ol .xo'op.a¡ioñ ñeá.r co.¡ñled polñicar
i^¡rabliry ánd rhe d*line ot lorei9n.apita arong with u s. t!!nrn.. rñeruiew, Lo5 Ang.r.¡, carrornia, N@.mber 29. 1970.

Whh reg€rd ro Bolivi¿n.Sovier Unioñ Fel¿rions, C¿rlo¡ S.¡rrr. R¿ich has noted rh.r oftici.r rieswer€ ro.hcoñin9 io. rhc lnr
riñ¿ in Bo ivia¡ hisrorv v$¿ñ rh. rwo couñrie! *iáblúh.d d'olomáric relétions oñ O.c.nb.r 1, 1969. Thoush ¡h. Sovie¡ Union
had ñ¿d¿ ov¿ !r¿s in r957 ro provid¿ tuñdslor /eh.birira¡ioñ ol rhé aorivi.. tln óin'n9 indulrv, ¿nd ñañy Boriv¡¿ñ. h.d hoped
lha! with Mo¡@w! .uppon . tin iñ.ker ñighr hd. be.ñ buirr wh.n Boliv¡¿ ¿nd th¿ Sóvi¿r union discu$ed th. po3ribiriry 01

.r.bli$iñt d'plomalc ties iñ 1961, ih! fr¡¡nri.g ól rh€ Bólivi¡¡ gdernmeñr'! ri¡ rñelrer h.s b.en linánc¿d by W.st G.¡ú¿n
cr.di$ wnh rhe iñ gur.¡o^ or rhG !@rter in rate 19t0, ir k proj.c!¿d mar €pacny o'owrh in rh.lurur¿up ro 20 thous.¡d roñs
¿ y..r ürL9r@ide tñecenrry.gr..t eiñg ¡n ross of Jor.igi.rch.nge a.d 9re6ny 3r4^grh.ñ rhe indu!ty'3 portion in rhe wond
n.rker rñr.tu'.wwirh C¡nc S.r.r., Lor anc'6. C¿nlo'ñ'., ñ@ñbe' 30,1970

39s* p"n ¡r"¡o'".
40ouor6,^ 

'¡.rrolMexico 
C'rvr March 29. 19?1.44
| 8or'v,.!3har€,n @ d expod¡.6d 'ñpons'n 

1964a.d 1966(.06-07perc¿nrl w¿srishrry l.$rhañ
in 1953 .ñd 1954 l.0a-1.O p.tceñd. See S¡é¡irtic.l A¡lú.ct of L.t¡n Añet¡ca, l 4 \L.s Añg¿res: Latin am!'ic.ñ Cenrer,
Uñiv.6itv ol Cárifornia, 124-l2a.nd 1967, 2@-2Oj
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